MARTINEZ
DE HOZ
& RUEDA

ENERGY | NEWSLETTER | MAY 2020

Dear Friends IN THIS ISSUE
and Cl ie ntS 9 P.1. VACA MUERTA: THE DAY AFTER THE DAY AFTER

P.2. THE COME-BACK OF THE CRIOLLO BARREL - PART Il

With our newsletter we would like to P.3. EMERGENCY LABOR SUSPENSIONS - COLLECTIVE

) S AGREEMENT

inform you of recent and significant legal

developments in the field of energy law in P.4.THE NATIONAL DIRECTORATE OF RENEWABLE
Argentina ENERGIES HAS A NEW DIRECTOR

Best regards, P.5. EXTENSION OF NATURAL GAS SUPPLY AGREEMENTS

José A. Martinez de Hoz (Jr.) P.6. ENERGY SECTOR: COVID-19 RECOMMENDATIONS

Head Energy Practice Group
P.7. THE GOVERNMENT ANNULLED THE PUBLIC TENDER

FOR THE CONSTRUCTION OF AN EXTRA HIGH VOLTAGE
LINE

P.8.TIERRA DEL FUEGO SUSPENDS TERM OF
EXPLORATION PERMIT DUE TO COVID-19

P.9. THE PROVINCE OF SANTA CRUZ DECLARES AN
EMERGENCY ON THE HYDROCARBONS SECTOR

P.10. ROYALTIES RATE REDUCTION: SELECTED CASES

COVID-19: ARGENTINE GOVERNMENT'S MEASURES.
TIMELINE

VACA MUERTA: THE DAY AFTER THE DAY AFTER

Jose Martinez De Hoz
jose.martinezdehoz@mhrlegal.com

Less than six months ago, Vaca Muerta, Argentina’s world pipelines, since new gathering lines were being constructed

class shale play, was booming. Production of unconventional or planned to exhaust the increasing volumes from Vaca

oil and gas had been consistently increasing at very high Muerta, and surplus capacity was narrowing.

rates year after year during the last b years. In a year on year

comparison December 2019 vs. December 2018, shale oil The consensus was that Vaca Muerta needed to find a global

production had increased 49% while shale gas grew 257%. market for its production to sustain a full-scale development
due to the limits of the Argentine domestic market. Pilot

One of the main topics of discussion during 2019 was LNG plants (FLNG) were being commissioned and more

the need to expand capacity in the trunk crude oil and gas ambitious programs were under study. A public tender was



called for awarding the construction through concession of
a USD 1.8 billion new gas pipeline connecting Vaca Muerta
with the main industrial areas for the purpose of freeing
capacity in the existing system.

Even the prospects of a less business friendly Administration
resulting from the outcome of the Presidential election in
early December had not dampened the plans for expansion,
and discussions were held with the new authorities with the
aim of enacting a regulatory framework to provide credible
safeguards for large scale investments in long term projects.

But in the midst of these negotiations, COVID-19 reached
Argentina and impacted lifestyle and the economy as in the
rest of the world. The impact on the economy is compounded
by Argentina’s preexisting ailments, including a virtual default
in its sovereign debts, high inflation and an ongoing two-year
recession.

A mandatory quarantine and closure of borders including
domestic travel bans and cancellation of commercial flights
was imposed on March 20, with only a limited number of
exceptions for essential activities. As regards the oil industry,
these include teams for maintaining ongoing production
and continuing with plant operations; but new drilling and
fracking came to a complete halt.

Consumption of gasoline and jet fuel dropped by
approximately 80% and diesel oil by 50% (alleviated at least
by the soybean and corn harvest), while electricity demand
reduced by 15%. In this context, crude oil demand dropped
around 50%.

In the meantime, international crude oil prices plummeted by
2/3 adversely impacting the profitability of current operations
and the prospect of future investments.
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Oil and gas producers in Argentina have tried to cope with
the situation in different ways. Integrated companies or
with storage or export capacity continued pumping during
the last days of March. In fact, crude oil production peaked
in March (170K Bbl/d) in the Province of Neuquén where
Vaca Muerta is located.

But crude oil storage capacity in Argentina is very limited
(around 17M Bbl, equivalent to approximately the production

of an entire month), and floating storage capacity is close to
its limit (at least 5 Panamax have been leased), plus the cost
of international freights has soared. Though some new gas
exports to Chile have marginally helped, crude oil exports
have been severely hampered by the abrupt plunge in crude
oil prices, compounded in the case of Argentina by the
existence of a 12% export tax.

Inevitably, refineries reduced their production and several of
them have closed. Many large producers have shutdown wells
beginning with those with higher costs or in disadvantageous
locations. YPF, the national oil company, has shut down 50%
of the wells of its largest shale oil producing field, and other
producers are following the same path, especially those that
do not own refineries or do not have export opportunities.

This situation is causing a rising number of disputes. Non-
integrated companies that have not hedged their production
are demanding a larger reduction in production or total shut
down of fields since they have no market to place their own
production. Integrated operators resist this on grounds that
they need to supply their own refineries, which because they
are operating at low levels of capacity cannot purchase from
other producers.

Companies are also terminating many supply and service
contracts and renegotiating others, which is affecting
the entire business chain. The reduction in production,
compounded by low prices, is also severely affecting the
revenues that oil and gas producing provinces collect via
royalties (ata 12% or 15% rate in most of the unconventional
and conventional concessions, respectively).

Argentina has a rigid labor law framework. Thus, companies
cannot lay off workers as rapidly as in the U.S.A and some
other countries. Nevertheless, oil unions in some locations
like Neuquén have agreed to temporary significant salary
reductions (approximately 40%) to avoid layoffs. In other
locations like Santa Cruz, the unions continue resisting this
solution.

In this context, the Government and the industry are
discussing measures to mitigate the situation, including
elimination and/or reduction of export and social security
taxes. There is also a discussion about fixing a domestic
crude oil price in the region at USD 40 per barrel, like
Argentina had during the 2014/2015 oil crisis.

But these measures at the most will mitigate marginally a
situation that is being driven by the COVID-19 pandemic
and its associated restrictions and the international context.
In light of the fact that the curve of infections in Argentina
seems to be somewhat under control, the Federal and
Provincial Governments are beginning to ease some of the
restrictions and they are planning to move further along in
this path. Neuquén, for instance, has allowed construction
activity to begin.

The relevant question, however, is what to do “the day after”.
At some point the world economy and crude oil prices will
start to recover, whether faster or slower. So how should
Argentina try to attract investments to put Vaca Muerta back
on track so that it can make a significant contribution to the
Argentine economy?



Large scale development of Vaca Muerta’s oil and gas
resources, including the construction of midstream
infrastructure and potentially LNG liquefaction facilities
and other downstream projects, needs to eliminate three
fundamental risks associated to Argentina’s track record: (i)
export taxes; (i) export restrictions prompted by domestic
requirements; and (i) foreign exchange regulations
restricting the free flow of capital investments, remittance of
profits and repayment of loans, etc.

In parallel with short term policies to tackle the global
emergency, Argentina needs to plan long term and reinstate
the discussions for designing a comprehensive political
and legal framework to create stable and credible rules for
eliminating the political and regulatory risks of investing
in long term projects. Although the success of any such
framework will depend on the broader picture of Argentina’s
economic policies and the efforts of the Government to
regain credibility, the enactment of such framework has an
important role that should not be underestimated.

THE COME-BACK OF THE CRIOLLO BARREL - PART Il

Tomas Lanardonne
tomas.lanardonne@mhrlegal.com

On April 18, the Government informally released a working
draft Decree (the “Draft Decree”) that would regulate crude-
oil, fuel and LPG prices in the domestic market. A five-point
summary follows:

* It fixes the domestic price of crude oil at USD45/Bbl with
the intended purpose that “producers can cover operating
costs and sustain the activity and production levels prevailing
prior to the onset of the health crisis”.

* It establishes that as from its entry into force and until
December 31, 2020, the maximum price of all qualities of
fuel and gas oil, which are marketed by refineries and/or
wholesale and/or pump stations, for end use at the pump,
shall be equal to the price in force on March 31, 2020.

* During the time period April/December 2020, producers
“shall make their best efforts to sustain the activity
and production levels of 2019, and try to preserve the
employment posts and contracts entered into with regional
service companies”.

* Refineries and marketers shall acquire from producers the
total supply of crude oil, including their own production in

the case of integrated companies, taking into account the
quality of crude oil required by the refining process in each
case. Refineries and marketers shall not import products
that are available for sale in the domestic market and/or
with respect to which there is effective local processing
capacity.

« Export tax shall be Zero (0%) when the international price
is below or equal to USD45/Bbl.

On April 29, a news article (https://econojournal.com.
ar/2020/04/la-propuesta-de-nielsen-para-destrabar-la-
pelea-por-el-precio-del-petroleo/) mentioned that YPF had
proposed an alternative mechanism to the criollo barrel
under which (i) domestic crude oil would trade at market
prices, while (i) during three months refineries would pay a
special “contribution” of 12% to the oil producing provinces
(applicable over the difference between market prices and a
sliding scale of USD$42/40/38). This special contribution
would be paid to each province according to the place of
origin of the crude oil as declared by the seller.

No official decision has been adopted so far. But it seems
that we will have news in the short term.

EMERGENCY LABOR SUSPENSIONS - COLLECTIVE
AGREEMENT

Rio Negro, Neuquén, La Pampa, Salta, Jujuy, and Formosa

Adrian Nicolas Gorostiaga
adrian.gorostiaga@mhrlegal.com

Nicolas Cantero
nicolas.cantero@mhrlegal.com

On April 23, 2020, a collective agreement was signed in
connection with emergency labor suspensions (Art. 223
bis Labor Contract Law 20,744), related to the oil and
gas industry personnel of the provinces of Rio Negro,
Neuquén, La Pampa, Salta, Jujuy and Formosa (the
“‘Agreements”).

Below the main aspects of the Agreements:

l. PARTIES

A) Chamber of Exploration and Production of Hydrocarbons
(CEP.H); Chamber of Companies of Special Operations
(CEOPE);

B) Private Oil and Gas Union of Rio Negro, Neuguén and La
Pampa (“CCT 644/12";

C) Trade Union of the senior and professional personnel of
oil and gas of Neuquén, Rio Negro and La Pampa (‘CCT
637/12"); and
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D) Trade Union of the senior and professional personnel of
the private oil and gas of Salta, Jujuy and Formosa.

Il. EXECUTIVE SUMMARY
Validity: From April 1, 2020 until May 31, 2020.
Scope:

Workers who are currently not providing services: They
will be considered suspended on grounds of force majeure
and will receive a non-remunerative monthly allowance
under Section 223 bis of Labor Law N° 20,744 (hereinafter
“Section 223 Allowance”), as follows:

Workers included in CCT 644/12 (Private Union of Rio
Negro, Neuquén and La Pampa): They will receive the
following:

(i) Basic Salary according to current salary scales, which will
include exclusively zone and shift, according to the category
and function of each worker;

(i) Meal Aid: it will be paid if the worker habitually receives it,
and it will be settled separately and will maintain the effects
provided by Law No. 26,176 and supplementary resolutions.
Settlement method: for every business day of the month or,
the days that correspond to the formal work diagram that
respects the usual diagram (for workers who usually work in
team shift diagrams).

Workers included in CCT 637/11 and in the trade union
of the senior and professional personnel of the private
oil and gas of Salta, Jujuy And Formosa: They must follow
the settlement parameters under the CCT 644/12.

In the absence of salary scales, the Section 223 Allowance
must be a guaranteed amount equivalent to 60% of the

salary of the worker on February 2020, for all monthly,
normal and usual items. This guaranteed amount includes
the value of the Meal Aid, that will be settled separately
and will maintain the effects provided by Law 26,176 and
supplementary resolutions.

Workers who provide tasks only for a few days: Usual
salary proportional to the days worked must be paid. For
days not worked, proportional Section 223 Allowance plus
Meal Aid shall apply.

Workers who provide complete tasks: Possibility of
reorganizing the working day to part-time or a working day
that is less than 48 hours per week.

Contributions

- Section 223 Allowance: it will only be subject to the
payment of social security contributions and jointly with the
Meal Aid.

- Meal Aid: it will maintain its non-remunerative nature as
provided in the collective agreements mentioned above and
the effects provided by Law 26,176 and supplementary
resolutions.

Emergency Assistance Program for Work and
Production (“ATP”)

If the workers receive from the National Government any of
the benefits provided for in the ATP (Decrees No. 332/2020,
37672020 and supplementary regulations), employers must
pay the difference until they reach the amount provided for
each case.

Social Peace: The Parties undertake to maintain social
peace and comply with the conflict resolution mechanisms
established in their corresponding collective agreements.

THE NATIONAL DIRECTORATE OF RENEWABLE
ENERGIES HAS A NEW DIRECTOR

Milagros Lezica
Milagros.lezica@mbhrlegal.com

Santiago Hearne
santiago.hearne@mhrlegal.com

By means of Administrative Decision No. 487/2020,
issued on April 8th, 2020, Santiago Andrés Cafiero
(Chief of Cabinet) and Matias Sebastidn Kulfas (Minister
of Productive Development) appointed Angel Guillermo
Martin Martinez (ID 28,475,230) as National Director of
Renewable Energies (the ‘Director”) for a term of 180
business days, as from March bth, 2020. The position of
Director had been vacant since December 2019. However,
the appointment is temporarily.

The Director is from the Province of Neuquén, graduated
in electronic engineering from the National University
of Comahue and used to work as assistant manager at
the National Institute of Industrial Technology (/nstituto
Nacional de Tecnologia Industrial - “INTI") in the Province
of Neuquén. As member of INTI, he was one of the persons
responsible for the construction of a Wind Farm Facility in
Cutral Cé.




EXTENSION OF NATURAL GAS SUPPLY
AGREEMENTS

Francisco Lobos
francisco.lobos@mhrlegal.com

Sofia Pellizzaro Arena
sofia.pellizzaro@mhrlegal.com

On April 10, 2020, the current Secretary of Energy,
Sergio E. Lanziani, issued note No. 25148550-2020 (the
‘Note”) to the director of the Hydrocarbons Exploration
and Production Chamber to let them know that they are
instructing natural gas producers to extend the term of all
agreements for the provision and acquisition of natural gas
to distribution companies which expired on March 31, 2020
(the “Agreements”).

The Note wasissued within the framework of the publicemergency
in economic, financial, tax, administrative, social security, energy,
health and social matters declared by Law No. 27,541 and with
regards to all the Agreements which linked, directly or through
the intermediation of IEASA, natural gas producers with natural
gas distribution and sub-distribution companies.

Such extensions shall expire on June 20, 2020.

ENERGY SECTOR: COVID-19 RECOMMENDATIONS

Santiago Hearne
santiago.hearne@mhrlegal.com

Sofia Pellizzaro Arena
sofia.pellizzaro@mhrlegal.com

By means of Disposition No. 6/2020, published in the
Official Gazette on April 5, 2020 (the ‘Disposition”),
the Superintendence of Occupational Risks approved
special recommendations for the electricity sector, an
exempted activity pursuant to Decree No. 297/2020, in
order to ensure health and safety conditions vis-a-vis the
coronavirus pandemic.

The Disposition includes, inter alia, the following
recommendations in order to control the spread of the virus
in the work environment:

* Methods for cleaning and disinfection of work spaces;

* Instructions for the preparation of disinfection kits;

* The work should be carried out with the minimum

personnel, without increasing the risk to the worker;

* Minimize exposure among personnel, as far as the relevant
task allows, maintaining at least one meter of distance
between them;

* Workers shall be provided with face protection, respiratory
protection (street personnel or personnel in contact with
customers), gloves, safety shoes, long-sleeved work clothes
that are resistant to the penetration of microorganisms;

A sanitizing kit should be provided for use before and
after contact with the customer, general public, guards or
street personnel;

* Daily control of the health status of workers, including
control of body temperature;

THE GOVERNMENT ANNULLED THE PUBLIC TENDER
FOR THE CONSTRUCTION OF AN EXTRA HIGH
VOLTAGE LINE

Santiago Hearne
santiago.hearne@mbhrlegal.com

By means of Resolution No. 124/2020, published in the
Official Gazette on April 1,2020, the Ministry of Productive
Development voided the national and international call
for public tenders for the construction of the “Extra High
Voltage Line 500 kV E.T. Rio Diamante - New E.T Charlone,
Transformer Stations and ancillary works in 132 kV', which
included the electrical interconnection of 500 kV T.S. Rio
Diamante - T.S. Charlone and the supply of the relevant

operation and maintenance services.

The foregoing was part of the Public-Private Participation
Program created by Law No. 27,328 under the project
titled “Lineas de Transmision — Etapa I: Linea de Extra Alta
Tension en 500 kV E.T. Rio Diamante - Nueva E.T. Charlone,
Estaciones Transformadoras y obras complementarias en
132 kV'.



TIERRA DEL FUEGO SUSPENDS TERM OF
EXPLORATION PERMIT DUE TO COVID-19

Marcos Blanco
Marcos.blanco@mhrlegal.com

Valeria Celesti
Valeria.celesti@mhrlegal.com

The worldwide outbreak of the Novel Coronavirus (ak.a.
COVID-19, hereinafter, the “COVID Outbreak”), and the
governmental measures applied in Argentina to mitigate
its effects (the “Government Measures"), particularly the
nationwide mandatory isolation (the “Quarantine”), have
caused great disruption in normal operations within the oil
and gas industry.

While certain activities concerning the production, refining,
transportation and distribution of hydrocarbons have been
exempted from the Quarantine in order to guarantee a
steady supply of fuel and other by-products, exploration
activities were not. In some cases, this mandatory shutdown
of exploration activities may result in significant delays with
respect to exploration periods in course.

In this context, by means of Resolution No. 15/2020 (the
‘Resolution”), the Secretariat of Hydrocarbons of the
Province of Tierra del Fuego, Antartida e Islas del Atléntico
Sur suspended the exploration period of an exploration

permit which had been granted to YPF S.A. (“YPF") over
Block CA-12 - Block 1 (the “Permit”) for a period of eleven
months.

Upon requesting the suspension, YPF argued that the
Government Measures prevented the performance of
the scheduled seismic activities required to fulfill its
commitments under the Permit.

Although the Resolution does not expressly mention the
existence of a force majeure event, it may prove to be a
useful precedent for exploration permit holders who intend
to avail themselves of force majeure provisions included in
their permits or under Argentine law in general, in connection
with the COVID Outbreak.

However, the existence of a force majeure event, whether
affecting contracts, permits or concessions, may only be
determined after a careful analysis of each particular
case.

THE PROVINCE OF SANTA CRUZ DECLARES AN
EMERGENCY ON THE HYDROCARBONS SECTOR

Santiago Hearne
santiago.hearne@mhrlegal.com

Inés Delpech
ines.delpech@mhrlegal.com

By means of Provincial Law No. 3,535 (the “Law”), published
on April 26, 2020, the Legislature of the Province of
Santa Cruz: (i) adhered to Section 64 of the Solidarity and
Productive Reactivation Law No. 27,54 1; (ii) declared an
emergency in the hydrocarbons sector until December 31,
2020 (“Hydrocarbons Emergency”); and (i) summoned
the Provincial Council on Hydrocarbons (the “Council”) to
help coordinate palliative actions.

The main objective of the Law is to:

« comply with Decree No. 329/2020 (which prohibits (i)
layoffs without cause or by reason of reduction of activity
or force majeure, for a term of 60 days counted as from

March 31, 2020; and (ii) suspensions due to reduction of
activity or force majeure for the same period, except for
suspensions under Section 223 bis of the Labor Contract
Law);

* request the entire oil and gas industry to comply with the
safety regulations related to the COVID-19 outbreak; and

* review the deadlines of the investment commitments made
by exploration and exploration concession title holders.

The Law also allows the Executive to execute agreements
with the industry under the framework of Decree No.
290/2020.




ROYALTIES RATE REDUCTION: SELECTED CASES

Santiago Hearne
santiago.hearne@mhrlegal.com

Pursuant to Section 59 of the Federal Hydrocarbons
Law No. 17,319 (as amended, the “FHL"), exploitation
concessionaires must pay to the granting authority, on a
monthly basis, royalties calculated over the wellhead value
of the liquid and gas hydrocarbons production (‘Royalties”).

Notwithstanding the above, the FHL also allows
concessionaires to request a reduction in the amount of
royalties to be paid:

* Provinces may reduce the royalty rate to 5% considering
the productivity, conditions (including economic) and
location of the field (art. 59, FHL); and

+ Concessionaires may obtain a 50% reduction in the
royalty rate applicable to oil and gas production from
tertiary recovery, heavy crude oil and off-shore projects (art.
27ter, FHL).

Below we describe three recent cases where title holders
obtained a reduced royalty rate in the Province of Mendoza
and Santa Cruz.

MENDOZA

Pursuant to Provincial Decree No. 485 issued on March 26,
2019, the Province of Mendoza granted to “El Trebol S. A
a 9% reduction in the Royalties payable to the Province

Bouchard 680 - Piso 19°
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during the 10 years after the end of the pilot project of
“Puesto Rojas” (a shale oil project), as long as the gas price
is below USD 4/MMBtu and the price of the barrel is USD
60; If prices are equal to or exceed the foregoing, royalties
will be 12%.

MENDOZA

Pursuant to Provincial Decree No. 977 issued on May 10,
2019, the Province of Mendoza granted YPF S.A. a 50%
reduction in the royalties payable to such Province. YPF
is the holder of the L/ancanelo block (a heavy oil project)
and the royalties were reduced from 12% to 6% on the
condition that YPF complies with the firm investment
schedule.

SANTA CRUZ

Pursuant to Provincial Decree No. 812 issued on
September 12, 2017, the Province of Santa Cruz ratified
the Memorandum of Understanding entered into between
Santa Cruz and YPF S.A. (the “Memorandum”). YPF is the
holder of the Canadon Leon, Canadon Yatel, Cafiadon de
la Escondida, and E/ Guadual blocks. The Memorandum
provides a 5% royalty rate, provided the barrel does not
exceed 60 USD/Bbl for a period of four months. The
Decree indicates that the request is viable because it would
increase drilling activity and employment in the Province.

www.mhrlegal.com
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COVID-19 OUTBREAK

FEDERAL
GOVERNMENTAL MEASURES

This timeline includes a detail of the main regulations issued as of the date of this report.
These measures which include restrictions on travel, movement, and large gatherings (and
are expected to become more stringent in the short term) have resulted in significant
business interruption with impact in many sectors of the economy.

March 12 March 14 March 16
January 21 March 11 March 12 March 14
Mandatory ONS 2020 Mandatory 2020 Mandatory 2020
Quarantine declares COVID-19 Quarantine Quarantine
in China as a “Pandemic” in Norway in Spain
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Decree N° 260/2020

- Extends the health emergency set forth
under Law N° 27,541.

- Grants special powers to the Federal
Executive and the Health Ministry to tackle
the effects of the outbreak.

. a y 14-day q

for certain individuals (infected persons,
persons entering the country from affected

Resolution SGEP N° 3/2020

Regulates the granting of a 14-day license for
certain public employ of all gover
agencies.

Resolution MS N° 567/2020

Decree 274/2020

Prohibits the entry of foreigners for a term of
15 days except for very limited exceptions
(foreign trade, crews, etc.)

Supreme Court Decision 4/2020

-l— |

March 17
2020

Resolution ML 207/2020

Suspends the obligation to attend to work for
a term of 14 days of workers belonging to the
risk-groups (preg women, with
respiratory diseases, etc.).

Suspends the obligation to attend to work of
parents while the suspension of schools is
pending.
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March 18
2020
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Resolution 1GJ 10/2020

Suspends until March 30, 2020 the term to
file and submit i

Resolution AFIP 4682/2020

Prohibits for a term of 30 days the entry of
foreigners that during the 14 days prior to
their arrival have traveled through the
affected zones.

Resolution ML 202/2020

Suspends the obligation to attend to work of
those persons covered by section 7 of Decree
260/2020 (i.e. infected persons, persons

ing the country from affected zones,
persons in near contact with the previous
etc.).

Suspends procedural terms in court p

zones, persons in near contact with the from March 16 to March 31, 2020.
0 b

previous persons, etc.).

- Sets forth the population’s obligation to
report symptoms.

- Imposes a 30-day suspension of flights
from affected zones.

Disposition N° DNM 1644/2020

visa icati for
residency, special travel authori:
other visas, in ion with i
from affected countries.

¥y
tion and

1The Government has adopted many other measures (e.g. those applying to education, those limiting the functioning of

to adopt
to reduce the number of employees present
at the workplace to exclusively those
quil for the ioni
plant or company.

of the

Resolution SRT 21/2020

Regulates certain reporting obligations to be
complied by the employers (information to
the Labor Risk Insurance Provider) regarding
workers carrying out home office.

of all terms in fiscal proceedings
until March 31, 2020.

Disposition DNM 1709/2020

Exempts passengers in transit to another
country from the prohibition to enter
Argentina set forth under Decree 274/2020.

Disposition DNM 1711/2020

Administrative Decisions
371/2020 and 390/2020

Regulates the licenses to be granted to
public officers and employees

Resolution MSec 40/2020

Authorizes the Federal Police, TSA and the
Armed Forces to assist the health authorities
at the borders and at any other places in
which such authorities need to enforce the

i and safety by the
Government.

the i of P! y and
transition residency visas for a term of 30
days as from their date of expiration.

public offices and governmental agencies, etc.) that are not described in this report.
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COVID-19 OUTBREAK

FEDERAL

GOVERNMENTAL MEASURES

Mandatory
Quarantine
in Argentina

March 20 March 20

2020 Mandatory
Quarantine
in Baviera

I ) I l

Decree 297/2020

until
March 31, 2020 prohlb dlvuduals from
moving from the place in which they were at
00.00 hs. of March 20.

* The only movements allowed are those
minimum movements to procure basic

supplies.

* The police and armed forces shall

per control i with the
above.

* The prohibition to circulate does not apply
to employees from different areas,
considered essential, that include inter alia:
1) security forces, 2) high rank officers of the
federal, provincial and municipal
governments, 3) media; 4) public works; 5)
supermarkets, pharmacies, hardware stores,
6) food, ing p , health i
vaccines, other health supplies
manufacturing industries and their supply
chain, 7) unavoidable activities related to
foreign trade, 8) goods, oil, fuels and LPG
n, and 9) mini shifts

the ion and mail of
oil and gas wells, oil and gas !reatment
plants and refineries, power

Resolution SCI 100/2020

* Sets forth for 30 days maximum prices for
various products by reference to the prices in
effect as of March 6, 2020.

* For a term of 30 days orders companies
belongmg to the supply chain of those

p p ion to its
maximum capaclty and adopt the measures

ired to ensure tation and supply

q
thereof.

Disposition N° 3/2020 of the
Consumer Defense Undersecretariat

+ Creates a reporting regime for maximum
prices for certaln basu: at

Administrative Decision
JGM 429/2020

to the
mandatory quarantine set forth under Decree
297/2020, including inter alia: 1) subject to an
authorization to be requested to the Industry
Secretariat, industries with continued
processes the interruption of which may

Resolution AFIP 4685/2020

Orders until June 30, 2020 the mandatory use
of the Digital Submissions platform (tax
password requlred) for the making of
ing inter alia
and gi ion in
taxes, change of corporate domicile,
deregistration by reason of death, tax
certlflcates, wnhholdmg

cause structural in the p

lines, subject to a reduction of their activity
and personnel to the um; 2) biofuel
production and distribution, 3) nuclear plants,
4) hotels working in relation with the sanitary
emergency; 5) the Argentine SEC, 6) airports,
and 7) activities linked to the mining activity
environmental protection.

WWW.pi gob.ar.
. Sels forth a claim mechanics proceeding for
violations to the maximum prices.

Resolution DNV 98/2020

of tolls ing to

Resolution Enargas 1/2020

and distribution, gas stations and power
generators.

Decree 298/2020

Suspends until March 31, 2020 all procedural
terms in administrative proceedings at the
federal level.

. public concurrence to its offices
until April 3, 2020.

* Requires agents to inform an electronic
address for purposes of all notices to be
carried out during such period.

Resolution ML 219/2020

Regulates the requirement to be met in.
ion with from activif

certain highways until March 31, 2020.

Resolution AFIP 4683/2020

Extends until June 30, 2020 certain payment
facility programs.

Resolution AFIP 4684/2020

Suspends until June 30, 2020 the order of
injunction measures against micro, small and
medium companies (PyMEs) due to tax debts.

by Decree N° 297/2020 from the

Decree 300/2020

Provides certain benefits from a social
security contributions and tax on bank debits
and credits for companies in the health
sector.

mandatory quarantine.

2 Per Administrative Decision 429/2020 it is clarified that not only manufacturers of these products are exempted but also

cer VAT refund
certlflcate tax residency certlflcate, bmdlng
of
filing of export

VAT refunds, corporate reorganizations.

Central Bank Board
Resolution 117/2020

all terms in fi
and criminal FX proceedings sitting before
the Central Bank.

Supreme Court
Resolution 6/2020

Declares an extraordinary court holiday
(feria) of all national and federal courts until
March 31, 2020 which shall be extended in
the same term of any eventual extension of
the quarantine set forth under Decree
297/2020.

National Procurement Office
Disposition 48/2020

Supplements the special rules on
procurement during the sanitary emergency
set forth under Administrative Decision
409/2020.

Communication BCRA « A » 6942

Sets forth special rules applying to banks
until March 31, 2020:

* No face to face customers services. Bank
offices to be closed.

* Rendering of customary remote banking
services.

* Adopt the necessary measures to ensure
supply of bills in ATMs.

* The payment date of financings maturing
between March 20 and March 31, shall be
moved to April 1.

* No checks clearing until March 31, 2020. the
days between March 20 and March 31 shall
not be computed for purposes of the check
maturity.

.

. capital i are
permitted.

* The following services must be maintained
operative: clearing, MEPs, electronic wire of
funds, credit and debit card administration,

P P!
payment service suppliers, and related
suppliers.

does companies forming part of the supply chain of those manufacturers.

3 Decentralized enti

(e.g. Labor Risk Superintendence, National Ports Administration, etc.).

)

es of the Public Administration also suspended procedural terms through separate regulations
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March 21
2020

Resolution MDS 132/2020 Joint Resolution trative Decision 431/2020
MDP and MS 1/2020

special rules for the
social quarantine in the case of children with
divorced parents.

Resolution ENRE 3/2020

Orders EDENOR and EDESUR to:

3 § to-f:

close all commercial offices.
o ish an i

and claims system.

* Mobilize only the minimum human
resources needed for the rendering of the
power distribution service, with regard to
technical and operational matters.

services and

service

March 22
Mandatory
Quarantine
in New York

. ifies certain

and orders all manufacturers, distributors,
marketers and companies belonging to the
supply chain of those products to increase
production, distribution and commercializa-
tion of the same up to their maximum
installed capacity and adopt the measures

March 23
2020

March 24
2020

March 23
Mandatory
Quarantine

in UK

Communication “A” 6944

quires public ies, jurisdictions and Amends C “A” 6942 clarifying

March 24
Mandatory
Quarantine

in Sao Pablo

March 25
2020

Decree 311/2020

For a 180 -day term counted as from

entities to share between themselves, under the services/ that may

the supervision of a special unit, all to be performed by banks during the
information in their records in order to adopt and the term
useful measures to protect public health of checks clearlng until March 25, 2020.
during the duration of the sanitary

emergency.
« All public officers involved in the

necessary to ensure supply to the
and health providers.

* Orders distributors and marketers of these
products to prioritize supply of the same to
health providers.

* Orders manufacturers of these goods to
inform to the Internal Trade Secretariat (i)
every 5 calendar days the quantities of goods
produced and the purchasers; and (ii) the

ion plan for the next 3 months.

Resolution SRT 29/2020

« Orders all Labor Risk Insurers (ARTSs) to

electronically deliver certain informative

notices regarding COVID-19 prevention
to all affili

the
- Orders employers to include at least one
copy of the informative notices in all
workplaces.

. Compllance of the rules set forth under this
resolution shall be subject to the rules and
sanctions of the Supply Law 20,680.

* The rules set forth under this resolution
shall be in effect for 90 days as from
publication.

and of the
aforementioned information must comply
with all applicable data protection
regulations and tax secret.

Disposition SRT 3/2020

Approves recommendations for work in the
telecommunications sector.

Disposition SRT 3/2020

App! { for work in the
telecommunications sector.

Additional regulations have been i

d so far

terms of different

es by susp rative and court pr

Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic

gas and power
dlstrlbutors, water companies, telcos,
internet providers and cable providers from
suspending service to certain users with a
debt of at least 3 monthly invoices maturing
as from March 1, 2020. Similar rules apply to
users with pre-paid services.

- The iciaries of these are
certain individuals included in special
ies such as AUH iciaries, social

mono-tax regime, retired individuals from the
lower categories, beneficiaries of the
unemployment i lnsurance, MleMEs as set
forth in the

MARTINEZ
& RUEDA

M-R #

March 26
2020

March 26
Mandatory
Quarantine

in Chile and India

L—L— Ly

Resolution ENACOM 304/2020

as duly
certain postal services without the need of
the addressee‘s swnature in the delivery and
which vary

depending of the type of service.

Disposition DNM 1771/2020

Requires all persons entering the country to
use, for a minimum term of 14 days, the app
“COVID 19-Ministerio de Salud” in its web
version or version for mobile phones.

registered cooperatives, health entities, and
public entities contributing to the
manufacture and distribution of food.

- In all cases the companies will need to
make il to the users
payment facility schemes.

- Freezes the price of LPG marketed through
carafes for 180 days.

Decree 312/2020

- Suspends until April 30, 2020 the obligation
of banks to close bank accounts of issuers of
unfunded checks and the applications of
fines as set forth in the regulations.

- Suspends until April 30, 2020 the obligation
of banks to request, as a CP to the granting
of fil of i with all
social security contributions payment
obligations.

Resolution MT 74/2020

App! the form of certifi for the
activities listed in section 6(15) and (18) of
Decree 297/2020 as actlvmes exempted from
theq ities linked
wuth foreign trade, public transportation,
transportation of goods, oil, fuel and LPG.

Is for not and

Resolution IGJ 11/2020

Subject to the compliance of certain
conditions set forth in the resolution,
authorizes ies - during the
of the mandatory quarantine set forth by
Decree 297/2020 (as extended) - to carry out
board ings and
through digital or electronic means or

even if the i bylaws do
not expressly provide for such possibility.

Ilmltlng public attention in all governmental agencies and offices, etc.
https://portalweb.cammesa.com/Pages/gestiondig.aspx.
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March 26
2020

S S—

Communication BCRA “A” 6942

Until June 30, 2020 banks may not apply
or issi for i

etc.)
carried out through ATMs, irrespective of the
amounts or number of transactions, or of
whether the individual is a client or not of the
relevant bank.

CNV Communication to issuers 1/2020

The CNV informs issuers that 1) the
obligation to submit information through the
AIF, as i in the i is
maintained, 2) submissions to the CNV will
need to be made to the address

i gov.ar; 3) the
only submissions that will be considered
valid will be those made from email

pi y gh AIF;
and 4) describes the conditions that each
submission will need to meet.

Additional regulations have been i

March 27
2020

Decree 313/2020

Extends the prohibition to enter the country
until March 31, 2020 (as such term may be

) to A and
Argentine nationals with foreign residency.

ENARGAS Resolution 2/2020

Resolution MADS 93/2020

Extends until April 30, 2020 the effi

March 28
2020

Decree 316/2020

il June 30, 2020 the tax

set forth under Law N° 27,541 for

of the i Annual Certifi
expiring between March 1 and April 30, 2020 PyMEs.
ters and op: of

hazardous waste under Law 24,051 with

regard to activities exempted from the

mandatory quarantine.

Sets forth the rules applymg, during the
ine, for the of

waste transportation manifests.

P iti istributi from
rendenng face to face customer services.
Customer services must be ]

other channels.

* Gas transmission and distribution
companies may only mobilize the minimum
number of employees requires to ensure the
continuity of the services from a technical
and operational point of view.

Resolution MT 78/2020

Abrogates Resolution MT 74/2020 and
approves a new form of certificate of

ization for ivities with
regard to the transportation of goods, oil, gas
and LPG.

Resolution 1GJ 11/2020

Amends the requi
companies to carry out distance board of

5 it =
As an exception, and durlng the duratlon of
the
companies that do not have such a possibility
in their bylaws, to oarry out distance board
and provi the
requirements set forth in the resolution are
met.

d so far

ting the afor

Communication BCRA “B” 11980

With regard to payment services during the
mandatory quarantine, the Central Bank
clarifies that there are no impediment for the

Decree 317/2020

Sets forth the need to obtain an export
permit for the export of certain health
supplies (linked to COVID treatment).

Resolution SENASA 295/2020

Extends until July 31, 2020 the effectiveness
of permits and registrations corresponding to
of animal goods,

operation of
located in stores exempted from the
mandatory quarantine (such as
supermarkets, pharmacies, gas stations, etc.)
provided that the services are rendered by
the same cashiers and with the same

p of the store.
cashiers for these services are not allowed.

of food for

ges and
marketers of fruits and vegetables, and fruit
and vegetable packaging plants, among
others.

Resolution SCI 102/2020

With regard to the maximum prices set forth
by Resolution SCI 100/2020, this regulation
obliges the corresponding stores to have, in
all sales points, the list of prices effective as
of March 6, 2020 for each applicable product
The ion also i the

M-R #

March 29
2020

Decree 319/2020

Sets forth special rules regarding certain
mortgage credits over real estate property for
smgle residential use (suspension of

, freeze of i until
September 30 2020, manner of payment of
the difference, etc.).

Decree 320/2020

Sets forth special rules regarding certain
lease contracts (with regard to leases of
properties applied to the rendering of
services, commerce or industry these rules
only apply to cases in which the tenant is an
individual registered with Monotributo,
autonomous professionals or MiPyMEs).
These rules include extension of contractual
terms until September 30, 2020, freezing of
lease prices until September 30, 2020, special
rules for the payment of the different
between the contractual prices and the
frozen prices, rules on the paymen! of debts
for ing leases, of
evictions.

the Single Ci ion Permit
(Certificado Unico Habilitante para
Circulacion) for any person included in the

information to be included in the relevant
price lists.

Disposition SRT 5/2020

Approves, among other recommendations, (i)

the special recommendations applicable to
from the

quarantine; and (ii) recommendations from

trips to and from work.

terms of different

rative and court p dings, lim

The

to the y q
certificate shall be personal and
non-transferable and must be obtained
through the Tramites a Distancia platform.
The Certificate shall have an effectiveness of
7 calendar days and may be renewed.

The certificate shall not be required in the
case of individuals that need to transit due to
force majeure reasons in which case they will
need to evidence the reasons through the
proper documentation.

'} ing public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notlces and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.

MARTI N EZ
& RUEDA
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March 31
2020

—

Resolution AFIP 4689/2020

Sets for the week of May 18 to May 22, 2020
the term to submit the transfer pricing
reporting regime for the fiscal periods closed
between December 31, 2018 and September
30, 2019.

Decree 325/2020

set forth
under Decree 297/2020 until April 12, 2020,
inclusive.

Decree 326/2020

« Instructs the creation of a Special Purpose
Fund to grant guarantees to facilitate
MiPyMEs registered with the MiPyME registry
to access to credit facilities to finance
working capital needs.

« The issuance of the guarantees shall be
sublect to the following guldellnes 1)

entities,
entities developmg flnancmg tools, SGRs,
and i or regi public

funds complylng with certain conditions to be
established; 2) Purpose of the guarantees:
secure repayment of working capital loans; 3)

iaries: MiPyMEs i with the
MiPyMES Re ry holding an effective
MiPyME Certificate.

327/20:

the ion of
terms established by Decree 298/2020 until
April 12, 2020, inclusive.

Decree 329/2020

* Prohibits layoffs without cause or by reason
of reduction of activity or force majeure, for a
term of 60 days counted as from March 31,
2020.

* Prohibi i due to ion of
activity or force majeure for a term of 60 days
as from March 31, 2020, except for
suspensions under Section 223 bis of the
Labor Contract Law (agreed

April 1
2020

Decree 330/2020

« Extends until April 30, 2020 the term to
repatriate external assets for purposes of

Administrative Decision 446/2020

* Amends the regulations governing the
Single Circulation Permit set forth under

the ication of the i rate
of Personal Assets Tax.
* With regard to the obligation to apply the
repatriated assets to authorized uses of
funds before December 31, 2020 it clarifies
that the application to such uses may be

by the labor ity).
« Layoffs and suspensions in violation of the
aforementioned prohibition shall have no
effect.

and i to any one of
them.

Decree 331/2020

 Extends until April 12, 2020 the prohibition
to enter the country set forth under Decree
274/2020.

« Instructs the Foreign Affairs Ministry and
other ministries to adopt the necessary
actions to allow for the gradual return of

MI 48/2020.
« States that as from April 6, 2020 the Single
Circulation Permlt shall be the only valid

to i to the
mandatory quarantine. The Certificate shall
be in effect until the end of the mandatory
quarantine.
* The following cases are exempted from the
obllgatlon to obtain the Certlflcate and shall

Resolution MS 696/2020

Sets forth the rules for the issuance of
pi ipti gh text or
electronic means during the mandatory
quarantine.

Resolution MDP 132/2020

Creates the Support Program for the Health
ies and T i i

the cor in
with the i
(i) indivi il in the i set

Sector in order to assist
and finance the public health sector and
prlvate companies, entrepreneurs and public

The ion only sets forth the

1 to 5 (health
security forces, armed forces, court workers
and the 8
(refectories), 9 (media services), 13
(agriculture, cattle and fishing activities), 14
(internet), 15 (foreign trade), 16 (waste

i transportation and treatment), 17

and Arg
residing abroad that were not able to enter
the country.

(basic public utilities), 18 (transportation of
persons, goods, fuel, LPG and oil), 21 (postal
and package services) and 24 (activities
authorized by the Central Bank, ATM
services, money transportation) of section 6
of Decree 297/20 and section 1, subsection 2
(biofuel production and distribution) of
Administrative Decision 429/2020; and (ii)
persons that need to transit due to force
majeure reasons (subsection 6 of section 6 of
Decree 297/2020), who shall evidence the
the force maj event

documentation.

« With regard to activities that are subject to
the obtention of the Certificate, any previous
certificate or authorization shall expire on
April 6, 2020.

Resolution MS 695/2020

P air i to
deliver the products without the prior
authorization of the Ministry of Health,
irrespective of whether a contract or
purchase order exists.

program goals.

Resolution SCI 104/2020

« Extends the duration of the Ahora 12
program until June 30 2020, ishing the

MARTINEZ
DE HOZ
& RUEDA

M-R

Resolution MT 279/2020

Replaces the rules set forth by Resolution MT
219/2020 regulating the activity of workers
during the mandatory quarantme and the
workers of In
with the new rules, it:
* Maintains (i) the suspension of the

i to attend the of
workers not covered by the exceptions to the

and (ii) the i

to work from home, if possible due to the
nature of the relevant activity.
* Abrog: the rule in ion MT
219/2020 that established that in the case of
workers that due to the nature of their
activities it was not possible to work from
home, the amounts paid as salary would not
be sub]ect to social securl!y contrlbutlons

. the i of
of the of

acti

s and the continuation of their
asa i
* Maintains the employers’ power to

di in 3, 6,12
and 18 fixed mslallmen's (dependmg on the

type of product).
* Amends the conditions of the Ahora 12
prog ing all i

the workday in order to ensure
the inuity of the ies in
accordance with adequate health and safety
conditions.

« Clarifies that, in the case of non-exempted

=i ding virtual or
means - and establishes speclal rules for
digital payment systems.

the ine (which
implies a prohibition to work) does not
constitute a day of rest or holidays but the
result of a public health decision and, as a

the holiday-related additional
remunerations set forth under the applicable
laws shall not apply.

»

Additional regulations have been i d so far supp es by susp terms of different ad rative and court gs, limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
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April 1
2020

—

Resolution AFIP 4690/2020

Extends the terms of the MiPyMEs tax
moratorium set forth under Law 27,541 and
amends some of the applicable conditions.

met: 1) critically
in the geographic areas in which they are
2) number of
* Creates the ploy and inf W|th COVID 19 or undergolng
i to or ing the work

gra
which employers and workers may obtain

obllgahon release due to being part of one of

certain subject to the compliance of the risk groups or having to take care of
certain conditions. family and 3)
Communication BCRA “A” 6949 J Benefit_s: . of its sales after March 20, 2020.

. of terms or of * The aforementioned beneflts are not

up to 95% of the social security i for (i) in
Supplements the rules set forth by corresponding to April 2020: the from the
Communication “A” 6942. will only be available to employers of up to quarantine, and (ii) those companies that
*Extends until April 12, 2020 the n 60 employees (as of February 29, 2020). not do not evi

£ in the of Employers with a larger number of actual ifi

Communication “A” 6942: employees must initiate Procedimiento reduction if the level of actlvuty
= the p of face-to-f; ivo de Crisis de Emp| set forth « The employers must evidence before AFIP

customer service: as an exception, as from

April 3, allows banks to open to carry out

payments to the retired and beneficiaries of

social plans. Special measures must be

adopted to protect the customers and the

employees.

2 - Continuity of remote banking services.

5 - Remote FX operations.

6- SIOPEL

7 - Conti of

transactions.

8 - Remote capital market transactions.

< In the case of financings, any outstanding
ing to fi n

maturing between April 1 and June 30, 2020

may only accrue compensatory interest in

and ATM

under Law 24,013 as a condition to obtain the
reduction benefit. AFIP must establlsh

the affected payroll. The Labor Ministry may
requure additional information and carry out

special pay terms and
« Salary Supplement: to be paid by ANSES for
all workers under the collective bargaining
regimen of Law 14,250 in companies of up to
100 workers. The supplement shall be set as
@ ies of up to 25

to confirm the information

supplied by the applicant.

*The Decree applies with regard to the
ic results

20.03.2020 and 30.04.2020, inclusive.

100% of the gross salary subject to a
maximum amount equal to one minimum
vital variable salary (SMVM); (ii) companies
between 26 and 60 workers: 100% of the
gross salary subject to a maximum amount
equal lo 75% of the SMVM; and (iii)

61 and 100
100% of the gross salary subject to a

acc with the amount equal to 50% of the SMVM.
« In the case of financings, and any The shall be i
i corre ing to pay on of the ion of
credit card ) the workers and the balance shall be

maturing between April 1 and June 30, 2020,
the bank must incorporate the relevant
installment in the month following the
maturity of the financing, subject to the
accrual of compensatory interest.

« In the case of credit card financings, any
credit card statements maturing between
April 1 and April 12, 2020 may be paid on
April 13, 2020 without any penalty or
additional cost.

* Banks must make available deposit boxes

payable by the employer.
* REPRO Health Emergency Assistance:

y ofa ive amount
behNeen $ 6,000 and $ 10,000 payable by the
State for workers corresponding to the
collective bargaining regimen of Law 14,250
in companies of more than 100 workers.

* Unemployment benefits: workers may
accede to an unemployment benefit during
the quarantine of between $ 6,000 and
$10,000 subject to certain conditions to be

and a cash receipt system for larger
* Sets in 49% the maximum interest rate
applying to credit card financings by banks.

inthei
« In order to qualify for these benefits, one or
more of the following conditions must be

Supreme Court Resolu /2020

Declares an extraordinary court holiday
(feria) for all national and federal courts until
April 12, 2020 which shall be extended in the
same term of any eventual extension of the
quarantine set forth under Decree 297/2020.

Additional regulations have been i

d so far

April 2
2020

Decree 333/2020

Reduces to 0% the import duty rate
applicable to the import of certain COVID
19-related health supplies and equipment
and exempts such imports from the
application of the Statistical Fee.

Resolution SMCP 272/2020

Suspends until April 30, 2020 the requirement
that in order to receive governmental
advertising the relevant content producer or
means of i must be regi:

with the Regi: i

de Publicidad Oficial. Sets forth the
conditions to be met by recipients of public
advertising during the mandatory quarantine.

Resolution SSS 281/2020

Extends the validity term of prescriptions for
chronic use drugs, subject to certain
conditions.

Resolution SSS 282/2020

Sets forth certain recommendations for
health agents and private health companies
with regard to remote services and related
duties (data protection, external audits, etc.).

terms of different

es by susp

rative and court

M-R

Resolution AFIP 4691/2020

A ds the

applying to the repatriation of external assets
for purposes of avoiding the incremental
Personal Assets Tax rate: 1) extends the
maturity date of the obligation to make the
advanced payment to May 6, 2020; and 2)
authorizes the filing of the advance payment
exemption obligation until May 6, 2020.

Resolution I1GJ 13/2020

Extends the suspension of terms set forth
under Resolution I1GJ 10/2020 until April 12,
2020.

Central Bank Communication “A” 6950

As long as the Federal Executive maintains

the suspension of section 1 of Ley 25,730:

* The term to present regular checks or

deferred payment checks expiring durlng the
is for 30

days.

* Authorizes a second presentation of checks
rejected due to insufficient funds (this
provision does not apply to checks issued
through electronic means).

 States that banks may not apply fees or
charges to their clients related to the
rejection of checks.

limiting public attention in all governmental agencies and offices, etc.

Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
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April 3
2020

—

Administrative Decision 450/2020

Resolution SCI 105/2020

*Sets forth new to the v the terms, p

quarantine: hearings of the National Consumer
Arbitration System between March 31 and

1. Sale of i ies and ials by April 12, 2020.

special construction stores (corralones).
2. Activities linked to the

April 5
2020

Resolution MT 83/2020

* With regard to the activities exempted from
the obligation to obtain the Single
Circulation Permit (Certificado Unico
Habilitante para Circular) pursuant to Adm.
Dec 446/2020 the resolution sets forth the

and marketing of forestry and mining products.

3.T: ills, and wood
and

of vial and i

4. Foreign trade related activities: exports of
and imports

for the functioning of the economy.
5, N N .

and ialization of nuclear

fuel.
6. Maintenance basic services and fumigation.
7. Credit cooperatives, through minimum
personnel guards, for the exclusive purpose of
guaranteeing the operation of credit and
payment systems.

8. Registration, identification and

Resolution SCI 106/2020

Rectifies some of the provisions of
Resolution SCI 104/2020 pursuant to which
the Ahora 12 program had been extended.

Disposition AGP 36/2020

Approves the COVID-19 Protocol for the Port
of Buenos Aires, wnhou! prejudice of the
of i restrictions and

of individuals.

Clarifies that in connection with the internet
services exception (subsection 14 of section 6 of
Decree 297/2020) includes maintenance of
servers.

Resolution ENACOM 326/2020

* Consi all inistrative
terms, including those applying to the

ission of - A
between March 16 and April 12, 2020, except
for: 1) fees, rights, |nvestmem contributions,

taxes and i in
respect of which there are avallable

pay i and 2)
certain ifi ini: i listed

in the regulations.
 Extends the validity of permits,

izati i i and
expiring between March 16 and May 16, 2020
for 60 days calendar as from the expiration
date.

obligations set forth by the health
enforcement authority.

Resolution UIF 32/2020

Closes the Recephon Desk until Aprul 12,
2020. All and

tobei in the
forms of authorization to be approved by the
X o ities:: (a)
identification and logo of the relevant
governmental agency; (b) date and place of
|ssuance, (c) term of the authorization, if
A ion to the
mandatory quarantine; () Name and
surname of the person issuing the permit
and, if applicable, name and tax ID of the
icile, contact
information and ID or tax ID; (f) Name and
surname of the authorized individual, ID or
tax ID; (g) Vehicle information, if applicable;
(h) Origin and destination, if applicable; (i)
time of the authorization, if appllcable, @)

q supporting if
appllcable, (k) handwrmen or digital
of the ified in the
certificate.

* The Ministry of Transportation shall upload
the forms of certificates and requirements in
its website https://www.argenti-
na.gob.ar/coronavirus/aislamiento/aclara-
ciones/permisos.

* The forms of certificates, instruments and

should be filed through the Virtual Reception

Desk.

Exlends until April 12, 2020 the provisions of
2 A

of !erms in y
p! i and 3 of
survei ] of ion UIF
29/2020.
The in this ion shall

be automatically extended in case the
Federal Executive decides to extend the
mandatory quarantine.

for ities duly issued by the applicable
authol s in connection with the exempted
activities listed in section 6, subsections 1, 2,
3,4,5,8,9,13, 14, 15, 16, 17, 18, 21 and 24 of
Decree 297/2020 and section 1(2) of Adm.
Dec. 429/2020, shall maintain their
effectiveness until the end of the quarantine
or until their formal abrogation.

Resolution MT 84/2020

* Modifies the form of certificate (approved
through Resolution MT 78/2020) for the

linked to agricultural and fishing production,

and
activities linked with foreign trade, collection,
portation and of

waste, transportation of goods, oil, fuel and
LPG, postal services and packages delivery,
and production and distribution of biofuels.
« The certificate may be completed by the
transporter or the loader in paper or through
the web mechanisms to be designed by the
Ministry of Transportation and the CNRT.

* The certificates issued prior to the new
resolution shall maintain their validity.

Resolution CNV 830/2020

Approves the rules for the holding of remote

should send a duly authenticated copy of the
PoA, 5 business days in advance of the
5) the mi of ing must

MARTINEZ
DE HOZ
& RUEDA

M-R

Disposition SSFT 3/2020

include the i of all partici the
capacity in which they have participated, their
location and the mechanism used to access
the meeting; 6) the Issuer must keep the
digital record of the meeting for 5 years and
must make the record available for any
shareholder who may request it, 7) the
surveillance committee must exercise its
powers during all stages of the meeting, 8) if
a shareholders’ meeting has been called
before the publication of the resolution and
is going to be held virtually, the Issuer mus!
publish a notice

quil of the

g with the

resolution
Additionally, if the possibility of holdlng
remote il is not exp y p in
the by-laws, the following conditions must
also be met: 1) disclose the notice of the

ing by all y means
in order to guarantee the rights of the
shareholders and 2) the meeting must be
held with the quorum required for

and the

shareholders’ meetings and board
for public ies during the
quarantine even if the companies’ by-laws do
not expressly provide such possibility,
subject to the compliance of these
requirements.

. i 1)

access to all shareholders, with voice and
vote, 2) the virtual communication system
must permit the simultaneous transmission
of sound, images and words throughout the
meeting and allow to record the meeting in
digital format; 3) the notice of meetlng must
include the i

y

must app! as the first item
of the agenda, to hold the meeting remotely
with the maj qui for the
of the by-laws.

* Board meetings: 1) the meeting must
comply with the requirements of section 61 of
the Capital Markets Law 26,831 (as amended)
that requires the board members to be
communicated with each other by means
ensuring the simultaneous transmission of
sound, images and words and the
surveillance committee to supervise the
regularity of the decisions taken in the

the access i the
for casting votes by
digital means, inform an e-mail for the
of i to the

4) shareholders must provide notice of
attendance to the meeting to the e-mail
address informed by the issuer and, in the
case of rep i of shar they

and 2) at the first on-site
shareholder meeting held after the end of the
mandatory quarantine, the board resolutions
must be ratified as an express item of the
agenda with the quorum required for
extraordinary meetings and the majorities
required for amending the by-laws.

until April 12, 2020 the suspension of
terms in all surveillance proceedings carried
out by the Labor Surveillance Undersecretari-
at, registration of books and surveillance of
labor ion, as well as

hearings.

Disposition SRT 6/2020

The Labor Risk Superintendence approves
the document “Emergency COVID-19. Special
Recommendations for Works in the
Electricity Sector”.

»

Additional regulations have been i d so far ioned es by suspending terms of different ad rative and court gs, limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
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April 6
2020

—

Decree 346/2020

+ Defers until December 31, 2020 (or any earlier
date determined by the Ministry of Economy) the

« Extends the effectiveness of Decree 668/2019
until December 31, 2020 (establishing that excess
funds from public sector jurisdictions and
companies must be invested in the T-Bills set
forth therein) and includes the FGS under the

of the decree.

payments of debt services of USD-
ign bonds by ine law.

+The following bonds are excluded from the
deferral:

i) Non-transferable T-Bills in USD held by the
Central Bank, including those issued under
section 61 of Law 27,541 and the T-Bills
subscribed directly by the Sustainability
Guarantee Fund (FGS) of ANSES.

ii) T-Bills issued under Decree 668/2019 (T-Bills in
which public sector jurisdictions and i

Decree 347/2020

* With regards to the Work and Production
Assi: g created by
Decree 332/2020, the Evaluation and
Monitoring Committee is created (formed by
the Ministries of Productive Development,
Economy and Labor and the AFIP).

could invest their excess funds).

T-Bills issued under Joint Resolution SF/SH
57/2019 (to cancel the National State’s
obligations with the Province of Mendoza

ing the i Hidrico
Multipropésito Portezuelo del Viento” project).

iv) T-Bills in USD issued under Joint Resolution
SF/SH N° 17/2018 (subscribed by China

Y
Anénima -CMEA- with regard to certain advance
payment agreement executed in 2014).

v) Natural Gas Program Bonds issued under Joint
Resolution SF/SH 21/2019.

A ds Decree 332/2020 to establish that
without prejudice of the general exclusion of

the by the v
quarantine from the Program, on the basis of
special cil { ignifi

the of such activities, the

relevant companies may submit a benefit
application to be resolved by the Chief of
Cabinet with the prior opinion of the
Evaluation and Monitoring Committee.

Central Bank Communication “A” 6957

Supplements Communication “A” 6945

vi) Guarantee T-Bills issued under ion MF
147-E/17 and Joint Resolution SF/SH 32/18 (in
guarantee of the Project Sale Price payment
obligations under the Renovar Program).

«The payment of debt services of the bonds
mentioned in (i) and (ii) shall be replaced by new
public bonds the conditions of which shall be
determined by the Secretariat of Finance and the
Secretariat of Treasury.

g g ATM to ish that
banks must allow any person to be able to
carry out extractions of at least $ 15,000
(daily cap), irrespective of
whether they are clients or not of the relevant
bank in which the ATM is located.

Central Bank Communication “A” 6958

* Regulates the manner in which banks will
operate during the week of April 13-17, 2020:

X Window services are not allowed.

M The hours in which banks shall be opened shall
be extended 2 hours each day.

X Attendance shall be carried out through a daily
schedule that will depend on the client’s ID’s or
CUIT’s last number.

X Clients will need to previously register through
electronic means. The bank shall issue a
registration certificate, stating date and
corresponding branch, which shall serve as
circulation permit.

N The retired and social plans beneficiaries will
not be ired to be i i

* Non-bank credit card issuers and other

i ial credit i i with the
SEFyC must open their main offices during the
week of April 13-17, 2020 and services shall be
subject to the same rules as those applying to
banks, except that in this case, the retired and
beneficiaries of social plans must be previously
registered.

« FX operators may not provide face-to-face
assistance and must continue to operate
remotely.

April 7
2020

Administrative Decision 468/2020

« Extends the exceptions to the mandatory
quarantine, including activities related to private
works of energy infrastructure.

* Issuers, PyMES CNV and collective products
administration and custody agents, must
immediately report through the AIF any relevant
fact ing their ic and fi i
situation and any information that must be

i toil in with the

to these activities must
obtain the Single Circulation Permit.

Resolution MDP 140/2020

* Banks registered with the CNV due to their
capital markets activities must submit the

i i forthe i iate period
eended on March 31, 2020 within 60 days following
the end of such quarter.

Sets forth the i and ings to
obtain the export permits for the export of
products under Decree 301/2020 (vents) and
Decree 317/2020 (health supplies and equipment
related to COVID treatment).

Resolution CNV 832/2020

«Issuers, closed mutual funds and financial trusts
must submit their annual fi i

AFIP Circular 2/2020

Establishes that until the Commercial Policies
and Management Undersecretariat defines
otherwise, the original Origin Certificates shall
not be required, and electronic copies of such
certificates sent to Argentine importers shall be
allowed for purposes of clearing imports of
goods.

closed as of January 31, 2020, February 29, 2020
and March 31, 2020, and intermediate financial
statements closed as of February 29, 2020 and
March 31, 2020 in the following terms: (i)
intermediate periods: within the earlier of 70 days
following the end of the relevant quarter, or 2
days following approval thereof by the board;
and (i) annual periods: within the earlier of 90
days following the end of the relevant quarter, or
2 days following approval thereof by the board.
Special terms are established for issuers
engaged exclusively in the public offering of
short-term securities.

Administrative Decision 467/2020

Incorporates the activity of notary publics as

iviti from the y
quarantine, provided that their activity is required
to carry out the other excluded activities.
Regulates the conditions in which such activity
may be performed. Requires notary publics to
obtain the Single Circulation Permit (Certificado
Unico Habilitante para Circulacién) - COVID 19 or

* CNV PyMES must submit their annual fi

the i permit ing of the

and the
accounting report with regard to the
aforementioned periods, within the earlier of (i)
70 days or 90 days following the end of the
relevant quarter or annual period, as applicable,
or (i) 2 days following approval thereof by the
board. PYME CNV GARANTIZADA issuers must
publish their annual accounting statements
through AIF within 140 days following the end of
the fiscal year.

I )

Communication BCRA 87015

Sets forth certain clarifications of the rules
provided under Decree 312/2020 regarding
rejected checks (application of fines,
presentment of rejected checks for a second
time, etc.).

Additional regulations have been i d so far suppl ing the afor ioned es by susp terms of different rative and court limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.
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Administrative Decision 483/2020

With regard to the Employment and Production
Emergency Assistance Program (Decree
332/2020), the recommendations of the

ion and itoring Ct ittee are

adopted:

* AFIP should make available the different tools
necessary for the applicants to register and
submit the necessary information.

* AFIP should evaluate the possibility of
extending the term top ay social security

for certain i in
a technical report that has not been published.
+ The Ministries of andP i

Development should prepare the necessary
reports to establish the objective criteria to define
the application of the requirements to obtain the
benefits.

Decree 351/2020

« Invites majors of all municipalities to

Resolution SCI 109/2020 Resolution AFIP 4693/2020

With regard to the products subject to the * Creates the web service for the

supervise with the

prices set forth in accordance with
Resolution SCI 100/2020, which supervision
shall be carried out in accordance with
sections 10 and 12 of the Supply Law 20,680.
« Invites governors and the Chief of
Government of the City of Buenos Aires to
supervise and decide in connection with
breaches to the maximum prices set forth
under Resolution SCI 100/2020 and request
that they coordinate the necessary actions
with the majors within their territories.

352/2020

prices set forth under ploy and

SCI 100/2020 it clarifies that the same are Assistance Program (Decree 332/2020) to be
i ified in the Si: El ico de used for the application and obtention of the
P de Precios (SEPA), benefits of such program.
exclusively by item, category and . i ies and indivi
sub-category and that for purposes of their whose main activity is included in the list of
correct i ification the i iviti i by the AFIP may enjoy
and attributes of each product shall be the benefit of extention of the SIPA social
considered and that any other identification, ity con i ing to
denomination or classification made by March 2020 until June 2020.

economic agents shall be disregarded.

Resolution SCI 109/20:

With regard to the products subject to the
i prices set forth under Resolution

« Creates the incial Fi
Program to assist provinces through the
granting of loans for up to Pesos

SCI 100/2020 it clarifies that the same are
i ified in the Si: 6nico de
de Precios (SEPA),

120,000,000,000 to finance the i ility
of the province’s financial situation and other
COVID related needs.

* The Provinces shall enter into loan
agreements with a specific public trust,

exclusively by item, category and
sub-category and that for purposes of their
correct i ification the i

and attributes of each product shall be

payable in 36 equal
installments with a grace period until
December 31, 2020, which shall accrue
interest at a rate of 0.1% p.a. over the

i incipal amount adj by
CER. Interest shall capitalize until December
31, 2020 and the Provinces’ obligations shall
be by Tax Coparticipati

and that any other identification,
ion or ification made by
economic agents shall be disregarded.

Resolution MT 88/2020

for 120 days the effectiveness of the

Resolu ENASA 310/2020

Extends (i) until July 31, 2020 certain
authorizations and regi: ions and (ii) for
180 days the affidavits in connection with
wood packaging.

mandatory technical review certificates of
vehicles used for public and load
transportation that expired as from March 12,
2020.

Additional regulations have been i

d so far

ing the afor ioned

es by susp terms of different

UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.

April 10
2020

Central Bank Communication “A” 6964

* Sets in 43% the maximum interest rate that
banks may apply to credit card financings as from
April 13, 2020.

« States that
to the credit card financings granted by local
banks maturing between April 13,2020 and April
30, 2020 must be automatically refinances for at
least 1 year, with a 3-month grace period, in 9
equal, ive monthly i subject
only to compensatory interest (at the maximum
interest rate). Refinanced amounts may be
prepaid at any time without penalty or premium.

L I ))))

rative and court dings, limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
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April 11
2020

—

Decree 355/2020

Extends the mandatory quarantine until April 26,
2020.

Decree 365/2020

Extends the prohibition to enter the country until
April 26, 2020.

Disposition ONC 53/2020

Amends Disposition ONC 48/2020 which
i certain rules ing to the
Pr by the

National State.

Supreme Court Resolution 10/2020

Administrative Decision 490/2020

new i to the
quarantine: 1) circulation of persons with
disabilities or autism, for brief walks; 2)
professional assistance to persons with
disabilities or autism, 3) banks subject to prior

4) vehicle repair for
vehicles used for exempted activities; 5) sale of
spare parts and pieces for vehicles, exclusively
through door-to-door delivery, 6) manufacture of
tyres, sale and repair exclusively for vehicles used
for exempted activities; and 7) sale of office and
IT it through d to-d
delivery. The Single Circulation Permit shall be
required for these activities.

Resolution MAGyP 42/2020

Approves the Interstate Transportation
Registration Certificate and Affidavit for the
interstate transportation of workers of
actlvmes related to the productlon,

ion and ing of agr and
fish products, which shall be issued
electronically through the Ministry of
Agriculture’s website. The Certificate must be
submitted before the Ministry of
Transportation to request the exceptions to
thei tation p at
least 24 hours in advance.

until April 26, 2020 the inary

April 13
2020

Resolution IGJ 15/2020

Extends until April 26, 2020 the suspension of
procedural terms set forth under Resolution
1GJ 10/2020.

Resolution AFIP 4695/2020

Extends until April 26, 2020 the suspension of

court holiday due to the COVID

terms.
Disposition DNRPACP 82/2020
*In with the p of Decree

319/2020, states that until September 30,
2019 the Chattel Mortgages Registries shall
not register transfer of ownershlp deriving

April 14
2020

Decree 367/2020

April 15
2020

L_L_L_»})

Resolution ANAC 122/2020

States that COVID-19 shall be p App the form of certification of units
be an unlisted profesional illness with regard i to from the
in with

to workers to

from the mandatory quarantine and
mandates ARTs to cover the cor

section 6 of Decree 297/2020 and

contingencies.

Decree 372/2020

Resolution AAIP 70/2020

Exempts from the suspension of

the
terms provided for under Decree 298/2020
until April 26, 2020.

Disposition ANMAC 2/2020

until May 31, 2020 all terms

from the judicial or
proceedings of UVA loans. This shall not
apply to transfers ordered prior to March 29,
2020.

regulated by Disposition ANMAC 1/2020
(extension of expiration date of all
authorizations, registrations and perml(s

. Extends until September 30, 2019 the by the Ce
of the i { of (i) UVA Agency expiring as from March 1, 2020,
iri i of terms |n isci y

loans and (ii) i
March 29 and September 29, 2020.

* The aforementioned measures shall not
prevent the order and maintenance of
injunction orders.

Additional regulations have been i

d so far

of
the validity term of the documents requires to
renew registrations, etc.).

es by susp terms of different

PP ing the afor ioned

rative and court

terms the pl i under
Law 27,275 of Access to Public Informatlon
(access and the Data P
Law 25,326 (claims for violations).

Resolution SM 14/2020

Extends until April 26, 2020 the suspension of
face to face attendance for proceedings
related to the Mining Investment Law 24,196
before the Direcci de

Mineras.

Resolution 4696/2020

Exempts for 60 days the VAT perception
reglme with regard to imports of supplies and

for COVID (Decree
333/2020).

gs, limiting public attention in all governmental agencies and offices, etc.

Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.
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April 16
2020

—

Resolution SPyME 50/2020

Disposition SSFT 4/2020

Central Bank Communication “A” 6982

April 17
2020

Administrative Decision 516/2020

the ion of mutual from April 13, 2020 and until the end Q the effecti of the Allows certain quarantine-exempted
de ti of the y q ine the i set under Cq “A” 6958 regarding ivities within the ibility of ivil
through non-executed documents (i.e. of ini ive terms in control/verifi ions of banks and ing credit the its under the and
documents that do not have handwritten or processes (except for those corresponding to card issuers (originally set until April 17, P i g Yy i Program
digital signature) provided that they are entered mayor infr: and the ion of 2020) during the mandatory quarantine. (Decree 332/2020): transportation services,
into through i i i hearings. « As from April 20, 2020 the appointments loading services, logistics, garages, health,
signature (e.g. PDFs with or shall be managed by the banks on the basis diagnosis, rehabilitation services and radio

signatures). The choice of electronic format shall
be responsibility of the relevant mutual

i de
Reciproca) and the same must be associated to
the blockchain technology.

Resolution MT 90/2020

Approves the authorization process to be

by the L of
i to the isi of
section 6 of Resolution MT 71/2020
ing to (1) ion of workers
from activiti from the
and (2) P i ired due to

humanitarian reasons.

Central Bank Communication “A” 6976

Sets forth rules applying to bank accounts for
judicial use during the effectiveness of the

y and requires banks to
establish a system allowing courts to deliver
g ic means and

for the of these

accounts.

Central Bank Communication “A” 6977

A
companies to provide face to face customer
services as from April 20, 2020 subject to

Resolution AFIP 4698/2020

Extends until April 16, 2020 the term to
submit the necessary information to obtain
the SIPA social security contributions
deferral under the Employment and

that avoid
agglomerations (request of appointments,
availability based on ID number, etc.).

Central Bank Communication “A” 6980

Sets a minimum interest rate applying to time

or as form
April 20, 2020 (the minimum annual rate shall
be equal to 70% of the simple average of the
rates of LELIQ bids in Pesos for the
immediately prior week and shall be
published by the Central Bank each Friday).

of the capacity of each branch.

* Banks must inform the appointments
available and inform in their websites the
possibility to reserve the appointment and
the bank transactions that may be performed.

Health Ministry - websi

the definition of ici cases
(https://www.argentina.gob.ar/salud/corona-
virus-COVID-19/defi on-de-caso).

and TV services.

Resolution ENACOM 359/2020

Extends until April 26, 2020 the rules of
Resolution ENACOM 326/2020

I )

Resolution SSN 72/2020

Extends until July 31, 2020 the term for
insurance companies and reinsurers to
submit their quarterly financial statements
for the quarter closed on September 30, 2019.

Resolution AFIP 4699/2020

Exempts until June 30, 2020 taxpayers and
other tax responsible subjects from the

igation to register bi icil i
for purposes of carrying out certain online tax
processes which require such registration.

of terms and effectiveness of permits).

Resolution SCI 113/2020

Resolution AFIP 4700/2020

as an i an
term of 90 days to report

the ion of
terms in proceedings under Laws 19,511,
22,802, 24,240, 25,156, 26,993, y 27,442 until
April 26, 2020.

Resolution SCI 114/2020

Sets for 90 days a maximum price for certain
and i i
equal to the price in effect as of March 6,
2020 and limits the sale of N95 or surgical
i for health i
professionals, and personnel.

Resolution SCI 115/2020

Establishes maximum prices for alcohol in
gel.

corporate reorganizations under section 80
of the Income Tax Law.

Additional regulations have been i d so far suppl ing the afor ioned es by susp terms of different rative and court limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.
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April 18
2020

—

Resolution SCI 117/2020

Extends for 30 days the maximum prices for
basic products set forth under Resolution SCI
100/2020.

Resolution SCI 118/2020

Disposition AGP 48/2020

qui use of p covering
nose, mouth and chin for all persons entering
the Customs offices within the Port of
Buenos Aires and establishes recommenda-
tions to be adopted within the port (minimum
distance, cleaning guidelines, etc.).

April 20
2020

Decree 376/2020

Amends the rules of Decree 332/2020

in 3 equal,
installments, together with the amount
corresponding with the tax payable by the
i and the contributi:

monotr

the Employ and P

* With regard to benefits: (a) the reference to
the salary supplemental assignment is
changed to supplemental salary and the

by workers, which shall
be withheld by AFIP.
* The Chief of Cabinet may extend, totally or
partially, until June 30, 2020 the benefits of
the program modifying the group of activities,

April 21
2020

Resolution AFIP 4702/2020

Extends until April 23, 2020 the term to apply
for the benefits of the Employment and
. P P

Resolution CNV 833/2020

benefit is also extended to employers with and i
. . more than 100 employees; (b) as a result of affected by it according to the evolution of
udes certain sp Br from the - " e the ibed in (a), g the the ic situation. Such fits may The CNV extends until August 31, 2020 the
application of maximum prices under REPRO benefit which was originally also be extended until October 2020 for term to mutual funds managers registered as
Resolution SCI 100/2020. established for employers with more than iviti ies and i CNV agents to comply with the requirements
the i from the 100 employees; and (c) incorporates 0% rate workers that continue to be affected by social of section 3 of Law 24,083 and section 2 of
mandatory quarantine within certain loans to monotributi: and i il , once the y Section I, Chapter |, Title V of the CNV
jurisdicti (La Pampa, F , Santa Cruz, workers (total fi costs idi fully is fi Regulations.
Corrientes, Tierra del Fuego, Salta, San Juan, by FONDEP).
use of Cordoba, Jujuy, La Rioja, Chubut, Catamarca, * With regard to the requirements, amends
y P Entre Rios, Mendoza, Santa Fe, Chaco, the t i ion of . :
elements covering nose, mouth and chin for Buenos Aires, San Luis, Misiones and City of sales as from April 20, 2020 replacing it by a
any persons using public means of Buenos Aires): 1) services and taxes i ion of invoi as
transportation as from April 20, 2020. collection offices; 2) local tax agencies from March 12, 2020. the ion of of tolls Establishes new terms for the filing of annual

Resolution MDP 173/2020

to prior i and
guards), 3) Public registries (subject to prior
appointments and minimum guards), 4) sale
of goods by retail shops through telephonic
or electronic means and with door to door

* With regard to the benefit consisting of the
reduction of certain social security

contr

by to SIPA,
which was originally provided for employers
with up to 60 employees, such restriction is

until April 26, 2020.

Disposition DNRPACP 83/2020

and quarterly financial statements of mutual
fund managers, financial trustees, open
mutual funds, rating agencies and other
registered agents for the annual periods
closed as of 01/31/2020, 02/29/2020 and

Approves the implementing rules of Decree delivery, 5) i and and it is stated that the granting of 03/31/ 2020 and interim periods closed as of
311/2020 which prohibited to suspend the ji to prior 6) clinical the benefit shall be resolved by the Chief of Tules ing the 02/?9/2029 a.nd 03/31/2020: (i.) for interim
following services for lack of, or delay in analysis labs and images diagnosis centers Cabinet based on the parameters to be operation of public registries following the perl_ods, _Wlthl"_7° days ngOWl"Q the e"d_Of
payment: power, natural gas, i i to prior i 7) optics i1 in the i ing of the activity authorized by the th.e |.nter|m period; an.d (ii) for annual periods,
tions, cable TV and internet. to prior 8) experts to be issued. Administrative Decision 564/2020. within 90 days following the end of the

and claims adj of i i « With regard to the supplemental salary, as annual period.

in order to allow ion and of i ployers with more than 100

Resolution AFIP 4701/2020

Extends until July 1, 2020 the trigger date for
the ication of the i set forth
under Resolution AFIP 4540/2019 regarding
issuance of credit and debit notes.

insurance claims (subject to virtual means of
communication), 9) gender victims assistance,
10) production for export subject to prior
authorization of the Ministry of Productive
Development; and 11) specific industrial
processes, subject to prior authorization of
the Ministry of Productive Development.

ployees are i and itis
that the portion of the salary payable by the
State shall be equal to 50% of the net salary
of the cor ing to
February 2020, with a minimum of one
mobile vital mini salary and a i

Disposition DNRPSACP 84/2020

Sets forth rules regarding terms for the
re-registration of chattel mortgages and

of, the lower between, two mobile vital

Dy to each p and the City of minimum salaries or the total net salary
Buenos Aires the i ofi i cor ing to such month.

ions and izes them to * With regard to the 0% loan to monotributis-
the ions. The indivi must tas and autonomous workers, the same

obtain the Single Circulation Permit except
for the activities mentioned in 2, 3, 5,6 and 7
which may use the appointment certificates
received and those attending nearby service
and tax payment offices.

consist of a financing to be credited in the
relevant person’s credit card which amount
may not exceed " of the upper limit of gross
revenues established for each category with
a maximum amount of ARS 150,000, to be

expiring during the
period in which the activity was suspended.
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Additional regulations have been i d so far suppl ing the afor ioned es by susp terms of different rative and court dings, limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.

UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.
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COVID-19 OUTBREAK

FEDERAL
GOVERNMENTAL MEASURES

April 22
2020

—

Administrative Decision 591/2020

Adopts the following recommendations in

Resolution ENARGAS 25/2020

 States that, during the effectiveness of the

with the its to be g|

under the Employment and Production

y quarantine, gas distributors may,
with regard to (i) non-residential users and
(ii) new residential users with no history of

. salary: the consumption, or consumption of less than a
granting of this benefit to year, i the ion information
the i i (i) the s provi by the client based on their meters,
main activity must be one of the iti i ion that must be submitted

listed by the Program Committee; (ii) the I the i made

employer should not have registered a
i i of its i icing during the
March 12 - April 12 period when p to

available by the distributors.
* Any difference in favor of the user shall be

the same period of 2019, (iii) as of February
29, 2020 the applicant should not have more

in the next i /s unless the
user has initiated a claim in which case the
reimbursement shall be carried out in
accordance with the claim settlement.

April 23
2020

Resolution INTI 10/2020

April 24
2020

Decree 405/2020

the list of p| the export of
which is subject to the prior obtention of an
export permit given their use in COVID

Extends until April 26, 2020 the ion of
accrual of interest in connection with

igati cor ing to
services by the i i of

Industrial Technology (INTI).

Resolution MT 344/2020

Sets forth di in

with proceedings before the Ministry of
Labor: (i) use of electronic/virtual platforms
for hearings and other administrative
proceedings; (ii) the parties and | to

Administrative Decision 625/2020

from the v ine the

L I L I )

Resolution MADS 131/2020

Extends until July 31, 2020 the term to submit
the industrial effluents affidavits.

Resolution MDP 179/2020

Sets forth the guidelines in order for

private works activities within the provinces
of Jujuy, Neuquén, San Juan, Misiones, La
Pampa, Salta, Mendoza, Santa Cruz and

p for export activities and ifi
industrial processes to be considered
d from the Yy q ine in
with Admini By

524/2020. This authorization shall be subject
to the granting of the corresponding

such p must inform an el

than 800 employ (iv) if the has
more than 800 the i s

i ial si should be and
the i iti should be requi

a) prohibition to distri ivi for

fiscal years closed as from November 2019,
b) prohibition to re-purchase their own
shares, c) prohibition to carry out blue chip
swap ions or p ities to
be held in custody abroad, d) prohibition to
make any payments to related companies

ized in ive jurisdictions or
low or null taxation jurisdictions.
* 95% reduction of social security
contributi by the titis
recommended that this benefit is granted to
certain activities listed by the Program
Committee (related to the tourism,
entertainment, sports and health sectors).
. i the iti for the i
of the zero interest rate loans to
rotributi and i

Resolution ANSES 94/2020

Creates and implements the Virtual Services
Platform.

domicile and cellphone for purposes of the
serving of notices; (iii) in the event that the
physical presence of the parties is required,
the Ministry shall issue the necessary
circulation permit; and (iv) payment of any
settlements shall be made to the bank
accounts to be informed by the parties.

Entre Rios subject to (i) the i o by the
i and health protocols to be e v e
A = authorities.
pp by each jur and (ii) the
of the Single Ci Permit.

Administrative Decision 622/2020

the

from the

Additional regulations have been i

d so far

ppl ing the afor ioned

of liberal p within the
provinces of Entre Rios, Misiones, Salta, San
Juan, Neuquén and Jujuy, subject to (i) the
implementing regulations and health
p to be appi by each juri
and (ii) the obtention of the Single
Circulation Permit. Persons attending the
professionals’ offices can circulate with the
evidence of appointment.

Resolution MJDDHH 121/2020

Authorizes mediators to carry out remote
iati il during the

Resolution SPyME 52/2020

Extends until June 30, 2020 the effectiveness
of the MiPyME Certificates expiring on April
30, 2020 or May 31, 2020.

Joint Disposition ANMAC 1/2020

for the ing of i to
the public as from April 27, 2020 through a
prior appointment scheme.

Central Bank Communication “A” 6993

Sets forth implementing rules for the
granting of the zero rate loans to

quarantine and sets forth rules to that effect.

es by susp terms of different

rative and court

and i workers in
the context of the Production and

gs, limiting public attention in all governmental agencies and offices, etc.

Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.



COVID-19 OUTBREAK
FEDERAL

GOVERNMENTAL MEASURES

April 26
2020

—

Decree 408/2020

« Extends until May 10, 2020 de mandatory

Administrative Decision 663/2020

With regard to the Production and

April 27
2020

Resolution ANAC 143/2020

Establishes that airlines may only sell air

April 28
2020

Resolution DNV 214/2020

Extends until May 10, 2020 the suspension of

April 29
2020

Resolution SM 17/2020

Extends until May 10, 2020 the suspension of
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quarantine. ploy gram, tickets provided they are authorized by ANAC collections of tolls in certain highways and p for p related
* Authorizes Governors and the Chief of adopts the following recommendations (inter and that the violation of this restriction shall routes. to the Mining Investment Law 24,196 before
Government of the City of Buenos Aires to alia): be subject to the sanctions set forth under the Di 6 i de i
i iti ions to the . the Aviation Code. Mineras.
mandatory quarantine within their territories among the activities that can request the
subject to the compliance of certain Program’s benefits.
conditions related to the spread rate of the * Requests information to the competent a
virus, the quality of the local health system, authorities regarding transportation and Extends until June 30, 2020 the effectiveness
the population, among other. Such i ivities to analyze their ial A . 9 of the envi certifi d to
exceptions may not be resolved within AMBA inclusion in the Program. IS'ftta.tes ‘:‘at all:llr!es Eavil) (subjef:tlto.the hazardous waste transporters and operators Sets forth th d n
(City of Buenos Aires and Buenos Aires . i iti rules ing the fing o re§mct|ons on comm(_ema air under Law 24,051 expiring between March 1, N ets 1o .e " anc p
suburbs) and in jurisdictions with more than e e D e Iaoans ;;)r transportation) reschedule their regular 2020 and luné 30, 2020. in order to (i) report COVID 19 by workers to
500,000 persons. The exceptions may not PR M " flights and request authorization for irregular ’ N the Labor Risk Insurers and self-insured
o P - The excep! Y HonoH and flights for op: i as from 1, ploy and (ii) determine, on a definitive
[FELEEs Presgntlal Classes12) So(_:la_l, N . that the . . salary 2020, and (ii) may sell air tickets for basis, the professional nature of the illness
cultural, recreational, sports and religious benefit may only be credited in bank P 1, 2020. By e madicalc o iseion el
public or private events, 3) Malls, cinemas, accounts of the workers. e ’ .
theaters, cultural centers, libraries, museums,
p At gy (Cubondlothel Extends the suspension of terms for tax,
N N N g 5 q
; istic activiti ay 10, 2020.
transportation, and 5) Touristic activities. Suspends for 180 days (i) the effects and until May 10, 2020 the suspension of
[ of < in the terms provided under Resolution IGJ 10/2020.
Registry of with Labor
(REPSAL); and (ii) the incorporation of
employers to the REPSAL.
Extends until May 10, 2020 the prohi
enter the national territory. n "
Extends until June 30, 2020 the suspension of
injunction measures by AFIP against micro,
to the use of real estate property or spaces of
the AGP for the months of April, May and
Extends until May 10, 2020 the suspension of June 2020.
ini: terms under « Extends the maturity of the payments for the
Decree 298/2020. use of those properties/spaces corresponding
to the months of April, May and June 2020,
which shall be payable as from July 2020 in 6
equal ive i
(subject to compensatory interest but
excluding default interest), without prejudice
of the right of users to make the payments
and desist of the payment deferral.
* The aforementioned benefits shall not apply
in the case of users carrying out layoffs
without cause or layoffs or suspensions due to
force majeure reasons.
Additional regulations have been i d so far suppl ing the afor ioned es by susp terms of different ad rative and court dings, limiting public attention in all governmental agencies and offices, etc.

Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.
UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.
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April 30
2020

—

Resolution ENARGAS 35/2020

Sets forth measures for the invoicing by gas
distributors to certain users during the
mandatory quarantine (users that pursuant to
section 14(h) of the Distribution Services
Rules are subject to estimated invoicing and
users covered by Resolution ENARGAS
25/2020 that did not opt for the mechanics
set forth in the resolution).

Resolution MT 397/2020

Sets forth to ite the app
process for workers suspension agreements
executed pursuant to section 223 of the
Labor Contract Law. In the case of

tered into in with

»

g
the form app a
process applies. If the agreement does not
follow the app form, the ag

must be subject to previous control by the
enforcement authority.

Resolution AFIP 4707/2020

Creates a special web service and states the
rules and proceeding applying to the request
of the te loan for monotributi: and
il workers provi for under
Decree 332/2020 (as amended).

Resolution CNV 837/2020

Extends the term for the submission of
annual financial statements closed as of
December 31, 2019 for PyME CNV (140 days
following the end of the fiscal year).

Additional regulations have been i d so far suppl ing the afor ioned es by suspending terms of different rative and court dings, limiting public attention in all governmental agencies and offices, etc.
Although no formal resolution was issued, CAMMESA has also limited public attention and working hours and made available electronic channels for notices and submissions: https://portalweb.cammesa.com/Pages/gestiondig.aspx.

UIF Obliged Subjects: Contactate con la UIF. Public in general: institucionales@uif.gob.ar.






